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2016 2015 
Notes £ £ 

Turnover 42,350 5,807 

Cost of sales (10,289) (35) 

Gross profit 32,061 5,772 

Administrative expenses (12,578) (3,686) 

Operating profit 2 19,483 2,086 

Other interest receivable and similar 
income 3 1,122 96 
Interest payable and similar charges (1,782) (645) 

Profit on ordinary activities before 
taxation 18,823 1,537 

Tax on profit on ordinary activities 4 - - 

Profit for the year 12 18,823 1,537 
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1 Accounting policies 

1.1 Accounting convention 
The financial statements are prepared under the historical cost convention and in accordance with the 
Financial Reporting Standard for Smaller Entities (effective January 2015). 

1.2 Compliance with accounting standards 
The financial statements are prepared in accordance with applicable United Kingdom Accounting 
Standards (United Kingdom Generally Accepted Accounting Practice), which have been applied 
consistently (except as otherwise stated). 

1.3 Turnover 
Turnover represents amounts receivable net of VAT and trade discounts   for  the electricity generated by 
solar panels from the Feed in Tariff and from selling excess electricity generated.     . 

1.4 Tangible fixed assets and depreciation 
Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates calculated to 
write off the cost less estimated residual value of each asset over its expected useful life . No depreciation 
is charged in the year of commissioning for each site. 

Plant and machinery 5% on cost 

1.5 Investments 
Fixed asset investments are stated at cost less provision for diminution in value. 

2 Operating profit 2016 2015 
£ £ 

Operating profit is stated after charging: 
Depreciation of tangible assets 9,929 - 

3 Investment income 2016 2015 
£ £ 

Bank interest 1,122 96 

1,122 96 

4 Taxation 

No tax arises for the period due to the availability of tax losses generated by the capital allowances claim 
on plant additions. There remains tax losses of £539,103 available for relief against future years' profits. 
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5 Members share interest 

Members share interest proposed for the year ended 31 March 2016 
The directors will put forward a recommendation at the Co-operative's AGM that members share interest of 
£20,066 should be paid out of undistributed reserves. 

6 Tangible fixed assets 
Plant and 

machinery etc 
£ 

Cost 
At 1 April 2015 192,325 
Additions 378,242 

At 31 March 2016 570,567 

Depreciation 
At 1 April 2015 - 
Charge for the year 9,929 

At 31 March 2016 9,929 

Net book value 
At 31 March 2016 560,638 

At 31 March 2015 192,325 

7 Fixed asset investments 

Unlisted 
investments 

£ 
Cost 
At 1 April 2015 & at 31 March 2016 1 

Net book value 
At 31 March 2016 1 

At 31 March 2015 1 
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8 Debtors 2016 2015 
£ £ 

Trade debtors 7,405 174 
Other debtors 13,144 4,690 

20,549 4,864 

9 Creditors: amounts falling due within one year 2016 2015 
£ £ 

Trade creditors 6,068 1,483 
Taxation and social security 243 - 
Other creditors 12,280 332,190 

18,591 333,673 

10 Creditors: amounts falling due after more than one year 2016 2015 
£ £ 

Other creditors 35,891 41,883 

Analysis of loans 
Wholly repayable within five years 41,883 47,667 
Included in current liabilities (5,992) (5,784) 

35,891 41,883 

11 Share capital 2016 2015 
£ £ 

Allotted, called up and fully paid 
1,285,432 Members shares of £1 each 1,285,432 150,006 

The Co-operative issued a further £1,135,426 members shares in the year. These funds were applied in 
part to the installation of solar panels at various schools during the year and there are a number of 
ongoing projects to install solar panel systems at further schools over the next year or two. 
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12 Statement of movements on profit and loss account 
Profit 

and loss 
account 

£ 

Balance at 1 April 2015 1,537 
Profit for the year 18,823 

Balance at 31 March 2016 20,360 

13 Post balance sheet events 

The Co-operative expects to commence installation work on up to 17 more schools during the year ended 
31 March 2017. 

14 Related party relationships and transactions 

The management services of the Co-operative will be carried out by Energy4All Limited, a company which 
specialises in the setting up, development and management of renewable energy co-operatives. 
Energy4All Limited charged a fee of £1,350 for administration services provided. 




