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2018 2017 
Notes £ £ 

Turnover 166,829 102,741 
Cost of sales (76,687) (33,395) 

Gross profit 90,142 69,346 

Administrative expenses (22,727) (13,877) 

Operating profit 67,415 55,469 

Interest receivable and similar income - 684 
Interest payable and similar expenses (1,497) (1,426) 

Profit before taxation 65,918 54,727 

Tax on profit 2 - - 

Profit for the financial year 65,918 54,727 
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2018 2017 
Notes £ £ £ £ 

Fixed assets 
Tangible assets 4 1,522,259 1,243,099 
Investments 5 1 1 

1,522,260 1,243,100 
Current assets 
Stocks - 625 
Debtors 6 34,677 170,302 
Cash at bank and in hand 36,601 34,180 

71,278 205,107 
Creditors: amounts falling due within 
one year 

7 
(197,522) (70,432) 

Net current (liabilities)/assets (126,244) 134,675 

Total assets less current liabilities 1,396,016 1,377,775 

Creditors: amounts falling due after 
more than one year 

8 
(23,308) (29,572) 

Net assets 1,372,708 1,348,203 

Capital and reserves 
Called up share capital 9 1,298,432 1,293,182 
Profit and loss reserves 74,276 55,021 

Total equity 1,372,708 1,348,203 

For the financial year ended 31 March 2018 the company was entitled to exemption from audit. No member of 
the Co-operative has deposited a notice requiring an audit of these financial statements. 

The directors acknowledge their responsibilities for ensuring that the company keeps proper accounting records 
and for preparing financial statements which give a true and fair view of the state of affairs of the Co-operative 
as at the end of the financial year and of its profit or loss for the financial year and which otherwise comply with 
the requirements of the Co-operative and Community Benefit Societies Act 2014 relating to accounts, so far as 
applicable to the Co-operative. 

These financial statements have been prepared in accordance with the provisions applicable to companies 
subject to the small companies' regime. 





THE SCHOOLS' ENERGY CO-OPERATIVE LIMITED 

STATEMENT OF CHANGES IN EQUITY  
FOR THE YEAR ENDED 31 MARCH 2018 

- 6 - 

Share 
capital 

Profit and 
loss 

reserves 

Total 

Notes £ £ £ 

Balance at 1 April 2016 1,285,432 20,360 1,305,792 

Year ended 31 March 2017: 
Profit and total comprehensive income for the year - 54,727 54,727 
Issue of share capital 9 7,750 - 7,750 
Members share interest 3 - (20,066) (20,066) 

Balance at 31 March 2017 1,293,182 55,021 1,348,203 

Year ended 31 March 2018: 
Profit and total comprehensive income for the year - 65,918 65,918 
Issue of share capital 9 5,250 - 5,250 
Members share interest 3 - (46,663) (46,663) 

Balance at 31 March 2018 1,298,432 74,276 1,372,708 
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1 Accounting policies 

Company information 
The Schools' Energy Co-operative Limited is a  members share co-operative registered under the Co-
operative and Community Benefit Societies Act 2014 .   The registered office is  Unit 26, Trinity Enterprise 
Centre, Furness Business Park, Barrow-in-Furness, LA14 2PN. 

1.1 Accounting convention 
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting 
Standard applicable in the UK and Republic of Ireland” (“FRS 102”). The disclosure requirements of 
section 1A of FRS 102 applicable to smaller companies have been applied other than where additional 
disclosure is required to show a true and fair view. 

The financial statements are prepared in  sterling , which is the functional currency of the company. 
 Monetary a mounts  in these financial statements are  rounded to the nearest £. 

The financial statements have been prepared under the historical cost convention. The principal 
accounting policies adopted are set out below. 

1.2 Turnover 
Turnover represents amounts receivable net of VAT and trade discounts   for  the electricity generated by 
solar panels from the Feed in Tariff and from selling excess electricity generated.     . 

1.3 Tangible fixed assets 
Tangible fixed assets  are initially measured at cost and subsequently measured at cost or valuation, net of 
depreciation and any impairment losses. 

Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates calculated to 
write off the cost less estimated residual value of each asset over its expected useful life . No depreciation 
is charged in the year of commissioning for each site. 

Plant and machinery 5% on cost 

The gain or loss arising on the disposal of an asset is determined as the difference between the sale 
proceeds and the carrying value of the asset, and  is credited or charged to profit or loss . 

1.4 Cash and cash equivalents 
Cash at bank and in hand  are basic financial assets  and  include cash in hand, deposits held at call with 
banks, other short-term liquid investments with original maturities of three months or less, and bank 
overdrafts. Bank overdrafts are shown within borrowings in current liabilities. 

1.5 Taxation 
The tax expense represents the tax currently payable . D eferred tax  has not been provided . 

Current tax 
The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as 
reported in the profit and loss account because it excludes items of income or expense that are taxable or 
deductible in other years and it further excludes items that are never taxable or deductible. The  company’s 
 liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the 
reporting end date. 

2 Taxation 
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No tax arises for the year due to the offset of enhanced capital allowances on new capital expenditure in 
the year. There remains £965,671 tax losses available for relief against profits of future years. 

3 Members share interest 
2018 2017 

£ £ 

Members share interest paid 46,663 20,066 

The members share interest shown as paid in the year was that approved in the year based on the year 
ended 31 March 2017. For the year ended 31 March 2018, the directors anticipate the amount of members 
share interest expected to be paid is £64,922. 

4 Tangible fixed assets 
Plant and machinery etc 

£ 
Cost 
At 1 April 2017 1,281,595 
Additions 343,239 

At 31 March 2018 1,624,834 

Depreciation and impairment 
At 1 April 2017 38,495 
Depreciation charged in the year 64,080 

At 31 March 2018 102,575 

Carrying amount 
At 31 March 2018 1,522,259 

At 31 March 2017 1,243,099 

5 Fixed asset investments 
2018 2017 

£ £ 

Investments 1 1 
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Movements in fixed asset investments 
Investments 

other than 
loans 

£ 
Cost or valuation 
At 1 April 2017 & 31 March 2018 1 

Carrying amount 
At 31 March 2018 1 

At 31 March 2017 1 

6 Debtors 
2018 2017 

Amounts falling due within one year: £ £ 

Trade debtors 12,643 137,352 
Other debtors 22,034 32,950 

34,677 170,302 

7 Creditors: amounts falling due within one year 
2018 2017 

£ £ 

Trade creditors 22,172 40,749 
Other taxation and social security - 21,606 
Other creditors 175,350 8,077 

197,522 70,432 

8 Creditors: amounts falling due after more than one year 
2018 2017 

£ £ 

Other creditors 23,308 29,572 
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9 Called up share capital 
2018 2017 

£ £ 
Ordinary share capital 
Issued and fully paid 
1,298,432 Members shares of £1 each 1,298,432 1,293,182 

1,298,432 1,293,182 

During the year £5,250 members shares were issued to two of the host schools. 

10 Related party transactions 

The management services of the Co-operative are carried out by Energy4All Limited, a company which 
specialises in assisting in the setting up, development and management of renewable energy co-
operatives.  The Schools' Energy  Co-operative Limited holds one share in this company. Energy4All Limited 
charged a management fee of £ 17,778 


